0837 Report of Organizational Actions

(December 2011} Affecting Basis of Securities OMB No, 1545-2224
D
l,,?g::{ﬁﬁ“;;‘i:,{&@%!ﬁi%‘” P See separate instructions.
Reporiing lssuer

1 Issuer's name 2 Issuer's employer identification number (EIN)
Summit Hotel Properties, ing. ' ' 1 - 232662512

2 Name of contact for additional Information | 4 Telephone No. of contact 5 Emall address of contact
JoLynn Sorum, CPA 605.782.2014 jsorum@shpreit.com

6 Number and street {or P.O. box if mall Is not dellvered to strest address) of contact 7 Clty, town, or post office, state, and Zip code of contact
2701 S. Minnesota Ave. Suite 6 Sioux Falls, b 57105

8 Date of action 8 Classification and description
05/31/2012 Common Stock
10 CUSIP number 11 Serial number(s) 12 Ticker symbol 18 Account nurnber(s)

_BOERE2100 1NN

N Organizational Action Attach additional statements if needed. See back of form for additional questions.
14 Descnbe the organizational action and, If applicable, the date of the action or the date against witich shareholders' ownership le measured for
the action ™  Symmit Hotel Properties, Inc. distributed a guarterly cash distribution to its common shareholders on May 31, 2012,

15  Desctibe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S, taxpayer as an adjustment per
share or as & percentage of old basis P The basis of the eommon stock shouid he reduced by 83.63670452% of the distributions received.
(55,451,284 return of capital dividends/$6,517,813 total common stock dividends)

16  Describe the calculation of the change in basis and the dala that supports the calculation, such as the market values of seourifies and the
valuation dates » The non-dividend distribution represents distributions made for the first five months of 2012 which are in
excess of the agcumulated earnings and profits for the first five months,
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. Organizational Action (continued)

17

List the applicable internat Revenue Code section{s) and subsection(s) upon which the tax treatment Is based »  LR.C, Section 307{c}2)

18 Can any resuliing ioss be recognized? » WA

18 Provide any other information necessary to lmplement the adjustment, such as the reportable tax year » NJA

Under penalties of parjury, | declare that | have examined thia return, including accompanying schedulas and statemsents, and o the best of my knowledge and
beliet, it s rus, correct, and complete. Declaration of preparer (other than offlcer) ks based on all Information of which praparer has any knowledge.

Sign

Here | ginature> q&k\rﬂ‘\’\\{‘\w Date ™ h\.'_\b‘— \R

Print your name » S 0\-\-\“\‘\_“\ 6 DN\ Title b\) OB Q \"&5\6@5\.‘\‘ C&m\\ﬁ\- X Q%
Paid PHnt/Type preparer’s name— msiﬁum L_L Dai7 / Check [ 1t

Preparer Grant Vande Kamp, CPA / M — g / & scli-employed PO0146611
Use Only | Frm'sname > Eide Ballly LLP 0 Finm's EIN »  45-0260058
Fimn's address » 200 E. 10th St, PO Box 5125, Sioux Falls, 8D 57717-5125 Phone no. £05.339.1389
Send Form 8937 (including accompanying statements) te: Departmerit of the Treasury, Internal Revenue Sarvice, Ogden, UT 84201-0054




